a. ” 
| X . ah. 9 
233 1 = * n * d "SF Ao, LO Hd f. 10 Sz * - : W 
* 5 5 C ? ho * N 7 5 * 0 9 * . 3 * — " : . w 0 — 
ä . A N 4 Y „. 2 1 ' ? ” . . * p ©, l " - - 
4 =. * o y * * 8 5 _ 
b 7 o oo PP. 4 F way x : „ 4 
- S's P * 7 
. » : a | * 
. — 
= 4 7 Xx, 
* 1 * 4 : Cx -— * 
2 : -, E'& % 
. * Z 
= pn ” 
0 - 4 „ * — N . 
. % 
1 * * 
A . 
" * ö F 
4 
* 
. 


© A Let u LAT ONS 


| P ROP O 8 AL Il 
| South-Sea Compary, 


Bank of England, 


o 


housk OF COMMONS: 


SHEW.ING,. | 


The Loss to the New Subſcribers, : at the 
ſeveral Rates in the ſaid Computations . 
mentioned; and the GaAIix which will 
thereby accrue to the Proprietors of the 

Old Soutb- Sea Stock. 


* — 


2 a, M EMBER E the Houſe of Commons 


LONDO N. 


Frinted ; And Sold by J. Morphe, near Stationers- 
Hall. MDCC XX. fe 


[ Price One Shilling. 


= 
. 


4 ” —_— — — 
pave” * N 


* 


„ 
oo 


# 


: " 


a - __ wp 


If © ] 


DLAI LA pane Aha bv rer rr e 
72 ee. ccc o 


GUN SUN PIN SIAN, SIAN SIN. SUN PUN F188 Fre pF 4 5 5 5 — a 2 — 
- % 1 
eee 

W en N . 9 eee wy WH, 2 


w 


<> 

8 

I”, PA : ge NP NO YU PONG DE RAS RA ASC 4 NL I AW ws Dt 4 we 27 N Dt ad 5 N 1 
ne LILY HY 


AS . ut go ms 1 


1 
South-Sea Propoſals, &c. 


HAVE, in the following Calculation, Stated the Loſs to the New Subſcribets to the 

al Soxth-Sea Stock, if the Redeemable Debts are only ſubſcribed ; and alſo, if the Irredeem- 

able Debts be taken in, paying to the Publick the Sums mentioned in the PROYOSALS 
of the Compony' and I have ſtated the ſame at Par, at 125, at 150, at 175, at 200, at 300» 
at 400, at 500 l. per Cent. And I have admitted the Interelt, payable by the Pub ick, 
n * be 5 J. per Cent. per Ann. on the whole Capital; altho at an Average the ſame will be 
— under 4/. 16 7. J d. per Ann. if the Redeemables only be taken in; and under 4 J. 17 5. 
| 9 d. per Am. if the Irredeemables alſo be taken in: And I Calculate. as if the National 
Intereſt were now reduced to 4 /. per Cent. per Ann. and the preſent, and to be encreaſed Capitals, and 

alſo the Money payable to the Publick; are Rated in round Sums near the Truth. 
I proceed alſo on the Suppoſition, as if the whole Subſcription be compleated at Aiaſummer, 1720. 


and that the Money payable to the Publick were to be then paid 3 which will make little Alteration in the 
Caſe, from the Times of Pa 


yment mentioned in the Pro juppoſing (which. to be ſure the Company 
ſuppeſe) that the Subſcriptions of the additional Stock will come in equally flow. But be this as it will, it 
can give but very little Variation to the following Calculations. | | 
And I have alfo ſtated, how much of the Advanced Price comes back to the Subſcribers of the Additional 
Stock; how much to the Proprietors of the Old Stock, and how much to the Publick : And, to avoid all 
Obſcurity, and to ſet this Matter in the cleareſt Light, inſtead of apportioning the Profits arifing from the 
New Subſcriptions into Dividends for Seven Years, I have made one entire Dividend thereof, as at Mid. 
ſummer, 1720. and that deducted from the Price paid, the Remainder is what the New Subſcribers give 
for the Stock, for which at Jamey, 1727, they are to receive from the Publick at the Rate of 100 J. for 
each 100 J. Capital Stock by them purchaſed ; and deducting out of this 6 /. (which is the preſent Value 
of x |. per Ann. for Seven Years, vjz. the difference between 5 J. and 4 J per Cent. per Anz. for that Time) 
the Remainder is an undeniable dead Loſs to the New Subſcribers, excepting ſo much thereof as ſhall be 
made Good to them by the Profits on Trade,  —— .. | | Ku | 
And altho' the Propoſal of the Baxk has been rejected, I have ſtated what the Loſs to the New Subſcri- 
ders wou'd have been; if the ſame had been accepted, Valuing their Stock at 1507. per Cebe. I} 


Having premiſed theſe Things, I ſhall proceed to my Calculations ; And, firſt, ſuppoſing the Redeem- | 


Preſent South-Sea Capital is near fg * 9! 2 


| 5 0 68 - 2 #47 - 11,750,000 
De . 
e Kedeemables, at 4 /. When rmy- tures. | 85 
— 8 Ke ' * = - . - * 5 SECT ln 5 49542000. 


cx — 16,750,000 


6.28 54+ did ih Total inereaſed Capital will then be: © - 28,500,000 
The Company are to pay the Publick, for the Redeemab les 4;000,000 
And, .if none of the ong Terms are taken in, a Year's Purchaſe of them, > » 
being above 24 1 io C14 $1 4- iO ine 1K & oil Lo 27 4 B x3 775 


3 | Ne 


Bs 


HE Profits of the Additional Stock at 175 5 per Cent. . e . id 


[2 
N L. Haba at „ NE 2053 
* 4 


74 
Tu each Proprictor pa ion of 108 on the 3 Capital of. 
|. Arn Handed retry gina Stoc ol coft bim, above Par, the Mb r6 + 720 


Te itereft being tated at 4 7 per Cent. per A there i a Profir of] I N per Cent: per Am p | 
to each Proprietor fr Seven Years, the preſent Value of which 1 Go. "$ 0 0 
Wich being deducted, then the preſent Loſs on * Hundred Pound's * or the ad- a 7 
vanced Price thereof, above its Value, is 5 3 3 7 Lie 27:6 
wich at the Rate of. per cem. is the pee Valbe of an Annuity bf 1/. 14 1.56 4. fo en Years, 
and ſo much therefore fas be Yearly gained by Trade, to make it a Saving Bargain to the Purchaſors, 
* 0 — * P31 — 


Ne II. The Purchaſe at I J 155 „* 


* 

to be ha the Public dr 1 it 1590. 1 
15 W pla Proſits of a Additional 1 cn her Che is bd: W i'Y A 1,500 , 
leaves - — — 0,000 
to be raiſed upon the entire Capital, and is 1 J. 13 7. 8 4. on each Hundred Pound's Original Stock ; and 
this being added to the 25 J. per Cent. makes the Price of Stock, above Par, _—_ 26: 13 23 


But out of this deduct the preſent Value of 1 J. fer dun. for seren Years, which is nur 

Then the Price, over and above the Value, is r on aer 20 * olds * | 
of FI 

Het og bs rs Me Poon Tear Bade Trad of 462 145 3 


- "IE 

p 1 
\ | 4, 

* % 8 ? «vw 42 3 % 2 * : . 71 
% 1 * 


— * 88 * | — — 
0 11947 Nn 
N- II. The Pure 7 chaſe it 1 $50 par Ge +> Ann 


E Profits'6f e Adee ___ nin 2 5 85 155 LE $376,090 J 


; + z 
wt EXDAF Ez 4- -©-% PE - 2 5 


4 Bat the Money to be the Pablick, 18 = oe 
| Which lens rizend onthe wht Gapha 12 u 1 


* 7010 IE ot noh T Sil vi 
l 1. SS on fs Ia ares 1 J. — 4a . : 
7. NONE N K ** — 90 32 6 . f >; SO 50 _—_ - 
1 . e idend 30⁰ is, ent.” , i * } 3K. a = & i # wb 4 ri | 
Which reduces the R pf 11 $0; c 13 A 0 
| Bur wit of this dens the 3 preſene Value of il per Aon. for Seven Ten, which, 


Then the Price, one and Hove the Ve, s pay ; ol 2 Ig 4.99 
| Which wil equi, tomake it a Saving Bargain, A early Profit em Trade FEY 5. 34” ow. . 
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N- IV. The Purchaſe at 1751. p per Cent. 


But the Money to be paid the Publick, is only - - - = 4667, 300 £ 
Which ow 6] vide on the youre Capital of WT „ oo 


ö 


The Advanced Price W de d. VVV 75: 0 yoo! gb) M. 
But the Dividend of 7,895,000 /. 18, fer Com. - - - ny 27 i : 14 : © 


Wich reduces the Price to - — 47 
But out of this deduct. the preſent Value of 1 J. er Mur. for Seven Tears, which is — 


Then che Price, over and above the Value, isse 75 — 
* will 1 to make i it a Sarlig Bargain, a Yearly Profit on Trade L. 6 * 5 7 2 obs. 


82 


[3] 
Ne V. The Purchaſe at 200 L per Cent. 


F Profits of the Additional Sock, at . 
1 "Bur the Money to be paid the Publick, kg 32 . 1 
| Which leaves a Dividend on the wha Capica A 1 


A 
* 


Waben as aforeſaid; is = LS yoo gs I 
But the Divid of 12,082,506 & is per Cent TOS id 
ich reduces the Price to | 


But out of this ö deduct the preſent Value of 11 per dn. for Seven Years, which p 5 * $7 11815 


Then the Trice, over and aboye the Value, is — . 5871 512 2 0 
i mak | Nun 
| Which w Lang to make it a Saving Bargain,” a IR ont Trads of 8 * 11 . i d. 


* 


- * 
k. na_ 


| Noe IS. The Purchaſe a at Fol. per Cent. 7 — 
| HE Profits of the Epos ge Stock, at 3001. Gent, i - - - . "Todd 1217 T 

T But the Mone be paid the Publick,” is 75 f 3 wo" th 1 
Which — gend on ws > wholo Capital of —_— LO. — — 298277 

| 4 4Jer=r; ro 1 rern 

— Y Gal 2 | | . 183 4} 24 | 34: 31 

The 3 rice 2s PTY 9 29899 „n 9091 c 55 rt : o 

But the Dixi dend of 28,832,500 11 is, * Cent. - - - . Jon, 3 8 
Which dnn the Price to Ai 857 16 3 
But out of this deduct the preſent Value of x 4 jor Aus, for Seven les, which is UC 1 o 0 
2091 Lad. 


Ĩ ben the Price, over and above che Value, is. f. 3 Las Haus C 8 22 165 
Which will require, to make it a Saving Bargain, a Yearly Profit on Trade of 15 9 2 44 


8 R 


Ne VII. The The Pede ar 400 l. 


. Cent. 
HE Profits on the ſaid Additional Steck, Does Cond: i Le 
: ich leaves f. « Dir be paid the Pablick is 4 * 15 NY — wrong 


mu 0 . n FOR: hits ork of | YOu 1 ie | ae EC 


* 10 ls, 14 197 1374 7 
| 14 at. lin xv>I * ; * An "a 
The bed Pie, acki is 21 1 10 5 "OP 19247 1 60 4 / Fin 
—Sueehe-Dividen nee is, her Cent. 19 L %% 
ich =D A rice to = 71 — 14 
But out of, deduck the preſent Value of a ar — cp from Teas, which 0 6 


2 Az? * 1891. os nes! 2431. 


— — — Then the Price, 8 above the Vitue is 8 


wee em require omen SUP ka i T Tay t on e of 224. 6s. 94 
4 TFT old 


N. VIII. JT The Purchaſe at: 251 per Cent. A 


* 1 1 1 
HE Profits eaake Additional Stock, at 30 L per Cent. . , "ts book Lomb 
' But: the Maney to be pail the Publi od * . 15 4 "i 7 


8 


CY 


; wy: S 56/971 $1 Lig RT 4667.80 2 61 29 01 
Which * a idend nd on. nh Th 3 TYQ .\ * 0 re e. | 62,332,500 
, LY LEA . i 20 * 7121921 3 — 4 4 wu. * 2 2 _ pre — 


ho dad Price, as u aforeſaid, is | 
I 9 11 9 22 gn e! © 
| wi ne Dividend "of 6273 32, 500 / is, per Cont. is: daf dend 8 3 ale * of . 4. 


ich reduces the P Tac 9 frre 11% 2 
Bat out of fle deduck He preſent { Value of 1 l fer A. RY which is 6: 11 — 


n 


Io Then the Price, over and above the Value, is 3 1 3 
Vhich will require, to make it a Saving Bargain, a Yearly Profit on Trade of 29 J 4 24 
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Proceed now to my Calculations, ſuppoſing the abſolute Terms, as well as the redeemable Debts, to be 

taken in; and in this I add Five Years Purchaſe to be paid to the Proprietors of the long Terms, to dhe 
Money to be paid to the Publick, becauſe I have ſuppoſed a Subſcription at Par; and in ſuch Caſe, Five 
Years Purchaſe muſt be paid to the ſaid * becauſe there will not be room in the encreaſed Capiti 
to give them Stock for the whole Twenty Five Years Purchaſe. It is true, there will be room to do it in the 
advanc'd Prices; and that, indeed, will be an additional Advantage to the Pro . of the old 2 but 
then, it will be a further 'proportionable Loſs to the Proprietors of the long Terms: For an Annuitant of 
Tob J. per Ann. will then loſe as much on each Hundred Pounds of the 500 * , (which I have upped, to be 
paid him in Money) as he will loſe on each 100 J. of the 2000 /. which I have * him to ublcride. 


The long Irredeemables, at 20 Years Purchaſe, near - - . 13,355,000 
© The ſhort Ditto, at 14 Years Purchaſe, is above „ 1,703, oo0 1 
| ͤ— 15,058,000 
'The Redeemables at 5 /. oy er Cent. are above _ 11,796,000 | 
Ditto, when all the _ — ſhall * ifſued at 40 per Cent. *Y 
above m 49 54,000 
| = © — 716,750,000 

The New additional Capital i is near 3 "i — — 31,$08,0 
The preſent Capital is near - - — — — Za : I 1,750,000 
be whole encreaſed Capital will then be 4 43:558;000 
© "There is to be paid to the Government, if no Redeemables be taken i in, . 467,500 — 


Ik the long Terms be taken in, Three and a half Years Purchaſe, near 2,337,000 . 
=} the * Terms be taken in, Four and a half Years ache is above 347500 


— 2,884, 00 
Total to be paid the Publick -. - ha 2.884.500 77551000 
If the long — be taken in at Twenty Five Years Purchaſe, Fur the Company muſt pay 
_ thoſe Proprietors Five Years Purchaſe more than the Capel which the Parliamen t allows > 3,339,000 
them on that Account, and it Amounts to near - 0 — 


Total, to be * to che Tabliek, and the "I 9% or of the Long Terms, n 10,891,000 


— 
* 


Lg— K mee. 


N : T The Purchaſe at Par. Þ 


1 4 4 
E N each his Proportion of 10,891,000 J. on ths whole Capital of 
Ly: 58,000 /. each H red ound's Original Stock if coſt them above Par, the ES of $2 25 00 8 


ntereſt being ſtated at 4 J. per — there is a Profit of 1 J. ker Cent. per Ann. to i 

90 rietor ae Same Torre, the the preſent Value of which is £6 63 04> 

\ Which bring dei, then the 5 Loſs on each 100 /. Stock, or the be Price : 00 4 
by ve its Value, is 5 the 


ore at the Rateof Four per Cent. 18 the preſent Value of an Annuity of 3 L 3 4. 4 d. for Seven Year, 
and — there 1 be Yearly . by Trade to make 1 it a Saving Bargain to the — 


1 


— —{ 


* * 
. * 2 
— — 6 * 


— — 9 


— N IL The Purchaſe at 1 251 5 per Cent. 


TH E RE is to be paid to the publick, and to the * of the long Terms, /. 10891 1,000 
029,500, Which leaves © - | 


to be raiſed upon gents Us 5 and is near 6 /. Is 4. a 100 J. Original Stock ; 
- and this — added to the 2 er Cent. makes the Price of Stock, above 


But out of this Deduct che pre 5 alue of 1 l. per Ann. for Seven Years, which is 
- Then the Price, over and above the Value, i is a 4 * 


c | Which will require, to make it a Saving Bargain, a Yearly Profit on Trade of 4 J. 55. FP 


C3] 
Ne. III. The Purchaſe at 1 50 J. per Cent. 


TE Profit of the Additional Stock, at 14 59 L, per Cent is DO L 15904006 


But theMoney to be paid the Publick, and the Proprietors of the long rem f is only 10,891,000 

Which leaves a Dividend on the whole Capital of — $5,013,000 

| ONE . I ' a d. 
The 44 Price as aforeſaid, is . PA. $0: 00: o 
But the Dividend of 5,013,000 l. is, per Cent. I WS" 11 : 10: 02 Bo aug 4, 

3 15 

Which reduces the Price to — 38 : 0 : 
Bat out of this Deduet the preſent Value of 11 per Ann. for Seven Years, which is 6 : — : — 
Then the Price, over and above the Value, is - 8 e 


— — 


Which will require, to make it a Saving Bargain, a Yearly Profit on Trade hs, 122 


- * 
” , 4 s o 
b 0 ** a 0 . „ . * * 2 
„ 


* 2 


No IV. The Purchaſe at 175 . per Cen n 


TI Het Additional Shock 24 . per Cent: is 4 - 1.233 
But Aw Money to be paid the Publick, and the 3 of the longTerms, 1 77 

| Wick ves Bad on the whole Capital of 1, . — 
The 3 as aforeſaid, is 205 r Rds - 7A 6 

But the Dividend of 12,965,000 is, c - in - N T6 MACS 

Which reduces the Price to 8 8 4 <--- 

Hut out of this Deduct the preſent ' Value of 1.267 4 for denn Years, which in 

Then the Price, over and above the Value, is? I 1 39 429 


* ' — 


Whik wi RO GRO AGE IEEY a Tel Prof en Trade of 61. 10 7. 94. We 


_ # 


* 1 — . 


= N. V. The Purchaſe at 200 1 ber Cen 


THE Profits of the Additional Stock, RENEE JI 10 b 
etors e long 


But the Money to be paid the Pablick, and the 
is only . 


Ba a Dividend on the whole Quad of * TIA 12 och az 


Sa : 4.» 75 e 
The Advanced Pri ce, as aforeſaid, is — Rh Shs ee 
But the Dividend 5 


7 
8 
8 


0: 
20,917,000 J. is, per Cent. - - - %% „ & 
Which reduces the Price to FE — 2 67 
Bu cut of this res Seven Years, whichis - "6:00: 0 
Then the Price, over and above the Value, is "Bu ns. - - - 45:19: 7 


as 
* 
„* 


E— — 


64 
No VL The Purchaſe at 300 |. per Cent. 


T* E Profits of the Additional Stock, at 300 /. per Cent. is n 3-616,000, .. ,,,, 
157 the Money to be paid. the Publick, and the TIT of the long Terms, 5 heads 0 * 
5 Which leaves a Dividend on the whole Capital of - Wh RO — — 32, 725,000 
The Advanced Price, as aforeſaid, is — - - - 200 :0:00 
But the Dividend of $52,725,000 is, e AY - — 1 121:0:10 4. td 
Which reduces the Price to — 78 11932 
But out of this Deduct the preſent Value of 11. per Ann. for Seven Years, which is "8:1, 
'Then the Price, over and above the Value, 1s 2 - 1 0 4 72: 2 19:2 
| Which will require, to make it a Saving Bargain, a Yearly Profit on Trade of 12 l. 34. 14 * 
| — — 
N- VII. The Prrclieft at at 400 xs per ( Cent. 
1 HE Profits of the Additional Stock, at 400 J. per Cent. is — * 954241000 
EDIT to be paid the Publick, and the Tropriecore of the long ders, - 10,891 ,000 
| 18 only . 
I Which leaves a Dividend on | the * Capita of - EM y . "+ - $4453 31000 
| | | . 
N The Advanced Price, as aforeſaid, is - . . ">... $004040..5 
But the Dividend of 845 33,000 is, per Cas. - * {16+ A : 6 J. 


Which reduces the Price to 
But out of this DeduRt the preſent Val Value of x “ per FE for 3 Year, which i 1 


Then the Price, over and above the Value, RS 3 2 99 1026 
Which will require, to make it a Saving Bargain, « Yearly Profit on Trade of 161. 13 +. 


(03 


N VIII. The Purchaſe at 2691 per Cent 


12. E Profits of FA Additional Stock, at 500 L per Cent. is . J. 127,232,000 
But > Money to be paid the Publick, and the i — of the long Terms 5 10,891, 
y - 
Which leaves a Dividend on the whole Capital, of | — 116,341,000 
. | & hf 
The Advanced Price, es afbreſfid, e 3 0-2 400: 0:00 
But the Dividend of 1. 16,341,000 . is per Cent. £3 A Pref 267: I: 11 1 


Which reduces the Price to — — 8 1171 


But out unrein the preſent Value ofa L ber 4 a Yours, which is 4 
Then the Price, over and above the Value, is 55 323 : 


Which will 1 to make it a Saving Bargain, a Yealy Profit on Trade of 21 & 2 24. 5 % 


9 0 - 


( 5] 


. 
- 
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2 80 2333 bo 


An ABSTRACT fſhewing the Loss to the New 
Subſcribers to the So uTH-SRA Stock, at the ſeveral 
Prices following; and the Yearly Profits on Trade aece/- 

| ſary to make Good the ſaid Loſs, on the Tngraftment of 
all the Redeemable Debts, which will make the Capital 
28,500,000 I. and alſo on the Ingraſtment of the Trredeem- 

ables, which will make the Capital 43,558,000 1. ' And 
theſe CALCULATIONS are made Computing Iutereſt at 
the Rate of 4 1. per Cent, per unn. | 


„ - 
a MAL. enn to. lt rt 3 ** > 
— — 3 r 3 


| Capital of 28, 500, ooo J. | Capital of 43,558,000 l. 


* 
1 * 
PR * — * r r r » F KARE 


—— 


A. tb 


reſent Loſs ,|on Trade for. Annual 1 n T Annual Prod 
100 /I Seven Years ts computed] ſof every 100 J Seven Learsffits computed 


W oy ae, 
1. at Par: 


9.33 


491;625] 


3 41,37 

2, Ac 125 = 982,06 6 5 
e 1595 3 3% 1,1 { 

. 175 - *\ ar 8 0168 x5 360,56 4 916 10 

„at 200 - = | 5x 12 8 11 _1112,449,813 274-7 2 = 

6. at 300 92 16 915 9 444, 408, ooo 12 3 165˙294,111 
at 400 - [134 x 322 6 96, 366, 187] 16 13 07,252,407 
8. at GOO = =» 175 5 10 [29 4 2624875 125 2 hf as, 


the foregoing Abfrafs the Fractions are omimitted in the Firſt and Second Columns, and the Shil- 
lings and Pence in the Third. a + 

* that in Subſcriptions at Par at 135 l. and at b. that the preſent Loſs to the New Subſcribers 
de leſs on the Capital of 28,500,000 l. than on the wh of 43,558,000 /. but in all the other ad- 
10 on Prices, the preſent Loſs to the New Subſcribers will be leſs on the Capital of $3-558,000 /. than on 
1. -Pital of 28,500,000 J. but the Profits on Trade, neceſſary to make good the ſai 
* than they do on the leſſer Capital. | 
ee, That tho' the Capital of the Sourh-Sea Compan 
Ur Right of Trade remains to them for ever; but * 


lt 
vill 
anc 


{s, riſe higher on 


ſhould be redeemed at Midſummer, 1727, yet 
alue of that Inheritance, in all Probability, will 


o a little way towards the Satisfaction of the Loſs herein-before ſtated, and which ſhall happen to 
* unſatisſied, by the Proſits ariſing on Trade during the aforeſaid Seven Years. 
relation to the Profits on Trade, I defire it may be obſery'd, that the ſame are Computed on the 
in all Probability but a ſmall Part thereof can be fo employed: And is wy. wy 
ea 


le Capital, tho? 


[8] 


leaſt Appearance to expect, that the Profits on the Money ſo employ'd in Trade, will Anſwer the Sum, 
herein-before computed on the whole Capital, viz. 30 l. 40 J. 50 J. or Cent. per Cent. on the Money 1 
exploy'd; conſidering, that moſt private Traders, for many Years. paſt, have Traded to Loſsz and ſcarce 
any, for more than common Intereſt : And it may be ſuppos'd, that private Trade is manag'd to more 
vantage than it cau be in any Joint-Stock whatſoever? | 1 
If the Capital be compleated to 43,558,000 J. and the New Subſcribers come in at 130 J. per C ent 0. 
the other greater advanced Prices; it appears, that their Principal and Intereſt, at the Rate of Four per 
Ann. cannot be made Good to them without an Annual Profit for Seven Years of the immen{ 


Cent. 
dums Lein before mentioned, which exceeds a Land-Tax at the following Rates; wit » , 


. 
— rt. _—— —B TIES 


, o 
— 


— — 4 
0 - "= © pf 
| 8 


The Subſcriptions at - | 150. 175. | 200, | 300, | 4oo, Jog. 


I. 5. .I. 4. . 8. 1. L. 1 4. l. 4 I. . 4 | 


TH nes, Bn, Hong 3: Shak | n 

to e good the ; 2» 9 i. N Inne 

| Se we O . of 5 6 O 6 600 10 6 0 14 6 O 18 0 
Pound, of 19 1 * | | 1 | el N 2 

It will never, ſurely, be thought reaſonable, to Tax the Lands of Britain the leaſt of the aforeſaid Surks, b 

make Good to the New Subſcribers their imaginary Eſtates ; unleſs a Majority of a future Houſe of Com. 

mons ſhould have a ter Proportion of their Wealth in Soxth-Sea Stock than in Lands and Tenement: 


And, were it reaſonable to diſcourage all private Induſtry, what Trade can bly be given to the Campen 
; or, what Trade can they poſſibly carry on, to produce Auma he Are id Erarbnan den f 


excluſi vel 
For the 3 of the Cuſtoms Exciſe, much leſs a Farm of them, will fall greatly ſhort to Ar. 


ſwer the aforeſaid Sums, | | N 

Is it not, therefore, reaſonable, That the South. Sa Company ſhould Explain, from whence their Ad. 
es are to ariſe, which may be a ſolid Foundation for the Value of their Stock; and that the Bil, 
ing in the Howſe of Commons, may ſtop till then; that Thouſands and Thouſands of unyary 


, which is ſtill worſe, that the Nation may not be plunged into great 


now 


* * 


People may not be Undone: 
Difficulties than any they have hitherto had to ſtruggle with. 
6 -> 2 1 - 4 1 2 


HAVE added Two other Tables, to ſhew, how the Money advanced by the New Subſcribers, over and 
above the real Value of the Stock, is diftributed, — How much thereof is repaid back to themſelva; 
How much to the Publick, in Confideration of the Difference between 5 and 4 J. per Cent. per Arn. for Seren 
Years ;- How much to the Publick,-without any Conſideration; and how much to the Proprietors of the ( 
Stock; from which it will appear, that the Proprietors of the ſaid Old Stock will Gain vaſtly more thu 
the Publick do. If the Proprietors, therefore, of the Redeemable and Irredeemable Debts ſhall think fit't 
make a Preſent to their Country of the Premium propoſed by the South- S Company, they will have amet 
ju Tl tothe areas ofthe Bhi e which the Paprion ofthe pros und hath 
can only gain at their Expence ; will not only make them pay what is to to tl i 

Gain:vally greater Gumus to ene oh * 5 inn 1 


38 * 
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ti 

If the Bank had offered the ſame Terms to the Government as the Hout h- Ses have done, and if their 
Capital had been as Great; then all the aforegoing Calculations had been equally applicable to them : 
But as their Capital is leſs, and their P ent, it would Proportionably vary the aforegoing 
Calculations, on taking in the Redeemables only, and on taking in theſe and the Irredeemables alfo : 


However, I ſhall make a Computation from their Propoſal, for taking in the whole Debt, and ſuppoſe 
their Stock, as it then was, and now is, at 150 l. per Cem. fs ou ok 


A 


The long Irredeemables, at Twenty Years Purchaſe, near « I. 13, 355,0 | 

Short Ditto, at Fourteen Tears Purchaſe, is above 1 ot. 4 Rn 230 17 Ws ITE 
8 | "APTN —— 715,058,000 , ! 

Redeemables, at 5 l. per Cent. abovs «<-© 17,86, ob s GCE321 

Ditto, at 41. per Cent. when = the Army Debentures Thall be ? Conga 


iſſued, above - 


16,750,000 | $78 
_- The Additional Capical - ... - a E — 
Preſent Capital of the Bank, is about * Pe. 


| 9 . - 4 . $500,000 
The whole Encrea ſed Capital, will then be - 8 — 37,308,000 


» Att. tt... — 


0” Ig 


— — 


The Bank have propoſed to Pay to the Publick, as followeth; 


— 
* 


* 
= 2 


OR the long Terms, 15 /. per Ceit. which is about * «wa L 200! „100 
F The ring, nog Three 2 which is about n 5 | FI 
F — — 2 36750 oO 
For dhe Redeemables, 20 J. per Cent. which is : 3 
. | 1 ' | 1 15 | — — 
The whole Money offered, is * — 85 — T9 1 * * 


propoſe to allow the Proprietors of the long Terms Years Purchaſe in 
portion for the ſhort Terms; which may be under Eleven Years. Purchaſe in 


Befides which, they 
Bank Stock, and in 
Bank Stock. | 


_— 


* 4 


— 


Computing Bank Stock at 150 1. and that the Redeemables are taken 
in at that Price, and the Irredeemables according to their Pro- 
polal; then the Profits of the Bank will ſtand thus; 

HE Bank, over and above the Stock given by them for the long and ſhort 
Terms, are allowed by the Publick Three Years Patchaſe more,, xz. 20 l. for $4,361,609 


the long Terms, 14 J. for the ſhort, which Amounts, as abGye, to 
But this being Stock, is worth 59 J. per Cum. Advance 


A'S t 1,183,800 
. "IE . N : £4 FT; — 3-55 1,400 
The Bank Cain on the Redeemables 30 L per Cent. which is bY ae - - 8,375,000 
725 * WES. |: ; 11,926,400 
To be paid by them, to the Toblick, as above 3 - 9072 he 
Remains then to be divided amongſt the Proprietors of the whole Encreaſed Capital, 6,208 800 
Which is 16 J. 12 5s. 10 d. for each 100 J. Capital Stock. * 


The Advanced Price of Bank Stock to the new Purchaſors, over and above the Pay of 
Cent, will then ſtand thus, viz, 1 


| | : 1 
The Advanced Price of 100 /. per Cent. is 5 - — 2 $0:00:00 
But out of this Deduct the aforeſaĩid Dividend of - 


100 /. per 


- 16 : 12:10 
And then the Advanced Price will be reduced to — . — — 33:07:02 


- computing Intereſt at Fs Cent. per Any. and the Publick allowing 5 per Cent. for 


veven Lears, there is a t of 1 J. per Cent. per Ann. for that Term to the Pro- C 6:00: 00 
prietors, the preſent Value of which is 6 = * 


27 : 07 : 03 


Which, being alſo dedufted, reduces the Advanced Price to -o : 
Which, at the Rate of 4 L per Cent. per Aus. Intereſt, will purchaſe an Annnity of 4 L 11 4 2 7 
a Seven Years; and fo * * kult be Gained by the Proſits of Banking 2 ky 100 J. Stock 
make this a Saving Bargain. | | 4 | 
* 


_— 


e 
, He. 


= 


AF 


eee Ser est 


An ABSTRACT ſhewing the Loss 10 the New 
Subſcribers to the BAN K, according to their Propo- 
ſals to the Parliament, computing their Stock at 1 $0 . 
Py Cent. 


The Advanced Th 
ce, or preſent 

Lok, of © 

100 J. B 

ſubſcribed 


every 
. Stock 


i; 
| good the faid Loſs. | pi 


„ 6 © 
27 : 07: 02 | og: 11: 02 


Bank-Stock at _ per Cent. and their 
. 


6 , per Cent. 

the Profir 55 DE 
to go in Abatement of 
Anſwer one qth Part thereof. 


11 
ee eee 


. F TER Payment to the Publick of the Money ſtipulated by the Jauk, had their Propoſal 
1 A accepted, the Diſtribution of the — che advanced Price ond have — "TY 


loweth; viz. 
Ter | 4 < 
To the Proprietors of the abſolute: Terme =." 5-D.4-4 
To the Propelevin of the Redeemable Debts 5051953 


, - 2,787,936: 3:9 64 4. d. 
. nne 

To the Proprietors of the Old Bayb-Stock, in Confideration of admitting the New 
Cebſcribere Ivo « propertionable hare of the Profits of Banking * - 8 915.310 729 


6,208,800 : 60: © 


But to make the aforeſaid Sum effectual to the Proprietors of the Old Bayk-Stock, it muſt be ſuppoſed, 
that the Profits of Banking would have encreaſed in Proportion to the new Ingraftment z which is far from 


being certain: And a'tho' the New Subſcribers would have been Loſers by * Propoſal; yet, tis evident, 
the Bank would not have got much; and that the chief Gain would have accru'd to the Pablick. ; 


Olf the Sowth-Sea Company admit the Long Terms at Twenty five Years Purchaſe, and the Short at 
Fourteen, and give them, and the Proprietors of the Redeemable Debts, Stock at the Rate of 150/. per Cent. 


they will raiſe ſufficient to pay the Money promi ſed to the Publick, and Gain for themſelves, as appears by 
the aforegoing Computations, 1,352,283 J. in Conſideration of letting the New Subſcribers into a Share of 
their Profits in Trade. | 

If the Proprietors of the Debts ſhould not think fit to come in, or others to Buy Stock at a higher 
Price than 150 f. per Cent. the Sow! h. Sea Company muſt comply therewith ; tor, otherwiſe, the 4,667,500/. 
to be paid to the Publick, muſt come out of their _ Capital; which would reduce it to 75,082,500 J. 
excluſive of the = or Loſs, hitherto in their Trade; and then 100 J. of their Stock, would be worth 

60 J. 55.64. 


onl 
b a from the a ing Calculations, That if the Capital of 43,558,000 J. be compleated, the Gain 
of the Proprietors of the 


Sent h- Sea Stock, the New Subſcri over and above the Money they 
we to pay to the Publick, will be as followeth,” V the following high Rates of Subſcriptions; viz. 


SUBSCRIPTIONS At 


150. 178. N 400. 500. 


For the Benefit of their whole Capital of 11,750,000 |. 
J. J. d. J. J. 4. | J. | 4. 4. 5 a ; N. pA 4. 2 4. 4. J. 4. 
1352283 3 6 3497377 13 $642470 19 2 14222846 110 22803222 2 10 31383597 14 8 


* 


For the Benefit of each 100 J. Original Stock in the ſaid Capital. 


l. J. d. l. J. d. J. J. d. l. 4. 4. . 4. 4. FA 4. d. 
11 10 2 29 15 3 48 0 5 121 0 10 194 16 267 111 


abe Profits of the whole Capital in the firſt Line are exactly Calculated; but not in the ſecond Line 


mich ions under one Penny being omitted: So that the Multiplication of the Lefſer Sums into thoſe 
ar 


oe to produce the Greater, will be ſo much leſs than the Sums in che firſt Line, as the Value of 
"© FraRions in ſuch Multiplication. 
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